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BANKERS AND HROKFZRS: B

e

Redmond Kerr&0

BANKERS
41 WALL ST, NEW YORK,
#07 CHESTNUT STREET 282 LA SALLE ST,
PHILADELPHIA. CHICAGO.
Transact a general Foreign and Domestic

Banking Business.
Members New York Stock Exchange.

INVESTMENT SECURITIES.
List sent on application

Letters of Credit

Avallable (n all parts of the world

E. CLARENCE JONES & CO.
BANKERS.
New York, . l‘h‘l,lnfiv‘.n)‘ﬂ-\
HEMBE)!Iﬁ\'?"\!T. T‘Hll.A. &'r(l(!l'( T‘\V’I'l"m:‘; S.

investment Securities:”

Vermilye& Co.
BANKERS,

VASSAT® & PINE STS 13 CONGRESS ST,
h.‘\?& TORII(. BOSTON.
201 EAST GERMAN STREET

BALTIMORE.

. TRUST COMPANIES, ) )

CoMMERCIAL TRUST COMPANY
orF New JERSEY

5 EXCHANGE PLACE, JERSEY CITY, N. J
('I‘pﬂll. surplus & Frofits,  82,500,000.00.

SAFE DEPOSIT VAULTS.

INTEREST PAID ON (HECK ACCOUNTS.

Capital and Surplus. % 1,000,000
L AAWAI.L{QT.. NEW YORK CITY.
Receives deposits subject to
Interest on dally balances

Leroy W. llldwl'l'l

cheque  Allows

. M. Gough, Treasurer.

e e e
DIVIDENDS AND INTEREST. )

Gity and Suburban Homes Co.

28l FOURTH AVENLE,
New York, Novo 24, 1003
Board of Dircetors, held
this day, a dividend of TWO PER CEN'T.. pay-
able ot of the net earnings for the SIN MONTHS
ending October 31, 1004, was declared on the cap-
1tal stock tssued of this company and ordered
rﬂd on Dec, 3d next tn stockhiolders of record on
h

at date,
ISAAC N, SELIGMAYN,
I'reasurer

'+ o ——————— s e e
THE DELAWARE & HUDSON 10“I'A‘ :J
e L NOV, 25, 1N
A quarter!y dividend of T AND THREE-
QUARTERS PER CENT. (13% on the capltal
stock of this Company will he pald at the ofMce
of the Company, 2?1 Cortlandt Street, In this eity,
on and after Tuesday, Deccmber 156 1003, The
transfer books will be eclosed from the close of
business to-day until the morning of Wednesday,
December 16, 1003,
By order of the Board of Managers
CHARLES A, WALKER 'Treasurer,
ey o et St -
HAVANA TOBACCO COMPANY
Five Per Cent. Twenty Year Bonds,
New York ity Noveniher 23, 1003
Notlee |s hereby given that tne pext maturing
faterest coupons. due December st 13, on the
sahove mentioned bonds, will on tha fate be pad |
upon presentation of coupons by s to Morton |
Trust Company, No 3% Nassat sire New Yors |
City. H. D KINGSBURY, Treasurer |
UNITED STATESN OF MEXICO
4'5% Gold Coupon Treasury Notes,
Coupons duc Deeomber 1, 1903, from the above
named notes, will be paid at our oMee on and after
that date.
SPEYER & €O,

2120 Pine Street

At a meeting of the

Sill”’l‘l TLDING CASE TO GO ON,

Mr. Untermyer Adds Another to His
: Penials of a Settlement.

Of a renewed report that there had been

@ settlement of the United States Ship-
buflding Company case, Samuel Untermyer
made this statement yesterday:

There is not a stuggestion of trath in the
gtatement, or the slightest foundation for it
No settlement has been made and 1o negotia-
tions are pending. | can only repeat at
this time what has been said over and over
again from the inception of this litigation: |
There never will be a settlement of the Ship- |
cards  troubles until the attempt to cou-
iscate the cliims of the first mortgage bond-
holders as embodied in the .\‘h--hfan plan is
abandoned und a plan mlusm-(l that is fuir to |
all the bondholders  While we helieve that
the Sheldon plan is dead and buried we have
as yet had no proposal of a plan that we re-
gard as fair

The last adjournment was consented to on
the distinet understanding  that when the !
hearings are resumed on Dec. 8 they will
continue until the case is closed. The post-
ponements that have tuken place in this case
are not unusual In litigations of this charac-
ter. More testimony has been taken within
the short time this case has been pending
than in any other case of which 1 have known
during a like period

Ship Combine to Concentrate Its Offices.

The Mercantile Marine Company has
decided to concentrate its oftices in this
ieity, and the offices at 71 Broadway of the
American and Red Star lines are for rent,
The American, Red Star, Dominion, Atlantic
Transport and White Star Line main offices,
it is understood, are all to be at 11 Broad-
way. Putting them there under one man-
agement will greatly reduce administrative
expenses.

DAILY TREASURY STATEMENT.

WASHINGTON, Nov. 28.—The cash statement of

the recelpts and expenditures of the Treasury
shows:

Fisra! ye
$260.2

-
This day. This mnth,
$30.K5
285,258 m7

... 83,137,055 8,851,438
1,640,000 43,580, (6K)

Recelpts ...
Expenditures

Surplus...... .§1.407,055 def. 43.673.767  def. 3004

The recelpts from customs to-day were 81,15
from Internal revenue, $1.874 ¢ miscellaneoin
$100,081, Natlonal bank notes recelved for redemp-
tion, $819 886,

The cash statement of the Unlied States Treay
urer for Nov. 27 shows

RESERVE TUND.
Gold coln..... $150,000 006
THURT FI'NDS
Held agalnst notes and certineates Issued$430.613,569
GENEHAL FUND

Gold coin and bullion
Gold certiiicates...
Standard siiver dollars
Sliver certiitcates
Sliver bullion .
I'nited States notes
Natlonal bank notes
Subsldiary stlver and minor coln

$70.0%) 008
377540
1,009 028
O8% tn)
1182 251 1
<) 86D

l'otal
In national hanks
Awalting reimbursement HSURITEY
38017410
100,677,702

Total ...
Llabilitles
Cash balance . $218.239 717

SUB-TREASURY TRANSACTIONNS.

THURSDAY
Pald hy Sub Treasury to banks
Pald by banks to Sub Treasury

$3 20 000
3402000
Loss to banks on day's transactions 100 000
SINCE FRIDAY TAST
F'ald by Sub-Treasury o banks
Pald by banuks to Sub Tres - ury

$15. 745,000
I8 3504 G0

$141.000
PREEE LT

Ciain to banks

1.oss to banks same period previousweei

Live Stoek Market,

FRIDAY, Novo 27
A998 head, Includlng
62 cars for export allve ir slaughterers, ane
AN for the market Falr to good native steers were
sclling strong: the commoner grades slow to a shade ‘
lower, hulls steady; thin cows trm wer grades |
unchanged. Common to prime steors
SOl av $3./0M85.20 per 100 1hs, oxen
Al $Z.50i S0, coas al & £4.20
$4.10.  Dressed beel gulet (ORI tor in
“erior to cholee native sl Fexas beel hab! sy
“iverpool and London es quoted Hve

i Tt ge. per the, dressed welght
12¢ lambis, Ve 130 40 dressed
rator heef selllng at Shae per 1b
none: to-morrow 1,040 beeve 0
6,080 quatrters of beo!

Heeelpts of enlves were 201 head
for butchers and 104 1or the market
no more than stead, | wrassers In lght supply and
firm: Western calves dull, and 70 Lead were held
over.  Common to prime vedls sold at $4.50285.7,
per 100 1bs. @ bhunch of grassers at $3.05. no sales
of Westerns reported. Oty dressed veals qulet
at R4 per b, country dressed at Hg ge .
dressed grassers and fed calves selling at 4@ per b,

Recelpts of sheep and lombs were 8,475 head, in-
chuding 3 cars for export allve, 11 for slaughterers
and 27 for the market; making, with the stale stock.
Mg carson sale.  Sheep ruled dull at steady prices
common and medium lambs slow, good lambs In
rather light supply and full steady: 6 cars unsold.
Common to prime sheep sold at $2.50a %3 ﬂ'.“‘* poer
100 Ihe . & Tew export wethers at 84, lambs at @88
culls at $4.50; Canadian lamhbs at $3850. Dressed
niutton dull at 56@7c. per Ibh: dréssed lanbs steady
Al Tlg@10c ’

Hecelpts of hogs were 10,280 head, Including about
Lalf a car for the market.  Prices were rated steady
(o higher. A deck of falr Pennsylvania pigs sold
ai $1.60 per 100 Ihs

’

Iteeeipts of beeves werd

0t
vattle
sheep
welghit, e

Exports to
5 020 sheep and

Including 188
vals were

| and Refining.
| understood in well informed circles that the

| Balt & Ohlo Pltts

FINANCIAL AND COMMERCIAL.

FrIDAY, Nov, 27.

The stock market to-day gave clearer
response than it has at any. time in the
last two months to the call of forces making
for higher prices. These forces have been
in very plain existence throughout the
period named, but their effect has l?ﬁ'n
delaved and counterbalanced in various
ways Fear as to the money situation,
as to the state of credit in this or that lo-
cality and as to the condition of various
industrial companies has blurred in the
minds of investors the affuent state of
our national finances, the tremendous and
genuine prosperity of the whole country
after allovances for all drawbacks, and
the fact that prices of standard securities,
by reason of artificial manipulation, no
loxs than becanse of enforced liguidation,
have been depressed to a range far below
the level of actual value, The influences
that seemed to be chiefly at work in the
finnncial distriot to-day were distinet signs
that the tendency of money rates at this
contre was in the direction of greater ease,
proof of the greatly oversold state of the
market as afforded by the loaning rates
for many of the industrial rhares, and
consideration of recent developments af-
focting, particularly, the Union and South-
ern Pacific systems of railways. [t may
be questioned which one of these influences
was the most potent. The premium on
New York exchange in nearly every in-
terior city of the country indicates to a
cortainty that the return flow of money
sent from this city for cropemoving pur-
poses has begun, and it is well known that
banking institutions in Chicago and other
Wostern cities have been, during the last
ten days, among the largest lenders of
money on Stock Exchange collateral here.
Forecastr of to-morrow's bank statement
showed directly, moreover, that our banks
had gained $1,500,000 during the week on
their transactions with the interior and
that their cagh gain had been from all
sources ahout $2,500,000. Despite an in-
vestment variously estimated at between
810,000,000 and $25,000,000 in sterling ex-
change made by our banking interests,
constant pressure in the foreign exchange
market of cotton and other commercial
bills keeps sterling practically at the gold
importing point.  Advices from London
were to-day to the effect that it was the
general impression in that city that 83,000,000
in gold due to arrive there within the next
few days would be immediately diverted
to this side of the Atlantie. Call money
rates to-day, despite the active stock
market, were on a lower range than before
the holiday

It has all along been the contention of
speculators for the fall that the recent sen-
cational decline in the price of certain of
the minor industrial issues was due to
“selling out of loans,” sales by disgusted
holders and to liquidation of similar nature,
But the fact that to-day the borrowing
demand for  American Locomotive pre-
ferred and other stocks that hav: re-
cently dropped greatly in price was so
large and peremptory as to force the loan-
ing rates for almost all those issues to a
premium was proof conclusive that spec-
ulative operations for the decline had been
their chief if not their virtually only source
of trouble. If one of these stocks alone
was in such demand for the purpose of
delivery upon Stock Exchange contracts
that those borrowing it were willing to pay
at the rate of $100 per 100 shares per day
for the privilege thus secured—as was the
case to-day—the fact might, perhaps, be due
to the derire of some large holder of the
stock to conceal the fact that he was
selling his shares. But with loaning rates
like these, or nearly like these, in very
many issues, the explanation juet given
will not suffice. Wary speculators, there-
fore, instinctively made haste to-day to

place themselves in a position where they |

would not be injured by what Wall Street
calls a bear panic. Reflection over the
holiday of the exceedingly favorable an-
nual report of the Union Pacific Railway
Company and the emphasis laid by the
gtories in the morning newspapers of the
completion of the Southern Pacific Rail-
way's great cut-off at Salt Lake attracted
Wall Street's attention in no uncertain
manner to the splendid condition of the
Union Pacific and Southern Pacifie prop-
erties amd to the prospect of the increase
in cconomies upon these two syvstems made
possible by the vast sums recently spent
for improvements upon them. The large
buving of the Union Pacific and Sout hern
Pacifie shares. which was one of the most
distinguishing features of the market to-
day, was therefore wholly natural,
Practically the entire railroad list shared
in the advance led by Southern Pacific
and Union Pacific stock, In the after-
noon Pennsvlvania stock was depressed a
point in price by a renewal of speculative
attacks, but with the advance in the general

market it soon regained its loss, The

| industrial shares, too, were no less strong,

the nost prominent stock in the trading in
department being American  Sugar
It seems to be thoroughly

this

rise in the price of Sugar stock is due fully

| as much to satisfactory trade conditions as

to the approaching, ratification by Con-
gress of the reciprocity treaty with Cuba,
A very cheerful incident of the day was,
of course, the appearance of the Atchi-
son railway's October earnings statement,
with its report of an increase in gross of
$665,004 and in net of $335,00%

New York Stock Exchange Sales, Nov. 27,
CLOBING PRICES OF UNITED ETATES BONDS.
it Asked. | 3
1064145 enump. .
1006'3| s regn..
1 un‘.l 18 Cc new,
1084

1104 D C e
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24000.... 5434 8000....007 Wabash d
grant 1000 ..D7 | 10000. ..
S 21,|North Pacifio {s! v
Distlilers’ Secur-| 2000, 10235/
itles Cor b8 | 0
2000....6008g
Erie prior llen ds 10212 5000
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Lo B4y
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Toutal sales of bonds (par valuer,

2000..1
2000 .1
| Wisconsin
20000....

RAILROAD AND OTHER

High-
st

3873
181y
65
67
Ry
2901
2014

Clos
na

Lowo-
€rine
17420 Ama' Cop..
1020 Am Car & F
600 Am C&F pl.
100 Am Gra Tw
1100 Am Ice.....
868 Am lcent..
210 Am L Oll p.
3425 Am Loco... 1414
5710 Am Loeo of 7434
100 Am Malt pf |19
1400 Am Smelt.. 4414
400 Am Smelt p 86813
100 Am Snuffp. 82
27000 Am Sugar.. 1213
20 ATE&SFKF,, 684lg
MOAT&SEM 90
10080 Bal & Ohlo, 7614
100 Bal & Oh pt 871g
8770 B R Transit 40
400 Bruns Ou. .. Blg
400 Can South.. 66
1400 Can Pac ... 1 183g
500 Ches & O, 3034
300 Chi & Alt, 3114
100 Chi & Ellipfl22
200Chi & N W.16067g
400 ChI Gt W,., 1858
200Gt WplfA 651
7700 Chl M & StP13R3y 138
500 ChiM&StPpl 72 172
200 Chi U Trao. 1P Slg
noo Col F&L.., 2512 25
100 Col South.. 127§ 1278
200 Col So2d pt 2114 211
1600 Con Gas....1 7012 17¢
712 Corn Prod. 18 17
710 Corn Pro pt 65 631y
270 Del & Hud. 154 54
200 Den & R G. 20 1078
100 Den&RG pt 67 67
550 Det U Ry.. 0714 6578
100 Det So pt.. 181 1513
100 Distlrs Secu 22 22
6600 Erte..,..... 2714 2634
820 Erte 18y pf. 6875 661,
1600 Erie 2d pf.. 4834 45
200 Gen Blectricl 54 54
300 Hock Val.., 7434 733
360 Hock Val pt 83 R21y
245 11l Cent.... 139 2R78
200 Int Paperp 62 62
100 Int Power.. 25 25
200 lowa Cent., 20 20
200 K C Sou pt. 334 a8
60600 Leu & Nash1 0373 10278
1030 Maphattam. 1 3914 139
1000 Met St Ry.. 11738 11633 17
anno Met Secu... 9112 Q012 o011
2600 Mex Cen.. Q5 Hig 9l
1M2M&SLL pt KRR KR RS
(O0OMK&T,, 173g 1714 17
3720 MKA&TDHI. 37% 361, 37!
5030 Mo Pacifie 003g 863 00!
500 NshC &S L105 10212 105
170 Nat Bls pf.. 0678 0678
100 Nat Lead 1413 1412 141
NatRRM pt 37 * 37 a7
NatRR2dp 19 10 10
VY Alr B... 12214 1221 122!
VY Cenmt, .. ) 1733 1183 1171
NYC&StL. 243 241y
NY&NJITL1471g 14712
Nor & West 063g 5812
No Am Co.. 73934 73
Ont & West 2034 2014
Pac Mall,.. 4712 P DY
Peom RR..1145 11278
1235 Peo Gas.... Bdig b33
465 Pres S Car. 8413 24
430 PresSCarp. 65 6412 641
1100 RyStSpgp. 73 Tl i Ul
300 Kep Steel ., 6 553 t
229070 Rep Steelp 40 3y 391
13370 Read!ng ... 407 395 401
4350 Rock Isi'md 2414 241
300 SL&SF2pf. 45
100 S1 L& S W. 133
300 SAIL&ESWp 31
38010 Sou Pae.... 4673
11670 Sou Ry Cn., 20Ig
1600 Sou Ry Cap 7714
100 Tenn C & 1, 28
200 Toledo Rys. 2214
0 TSL&WDP 32
1327 Twin Clty... 919
500 U Bag & P... 5l 51
190 U B& P pt. 68 58
55000 Unlon Pae . 7438 T4
100 Un Ry Invp 45 45
100 USCIPDp.. 37 37
230 U S Leathn. 76 8
2605 U S Steel.... 111!g 111
20000 U S Steel H2Iy 62
100 Va Ca Chpf KO O
1900 Wabash. 1078
4000 Wabash pt . 3512
100 Westingh'e. 1 38
100 Westh'eistpl 70
410 Weas Un Tel B85
10 W& LE2p 24 24 24
100 Wis Central. 17 17 17
Total sales of stocks. 453 000 shares
CLOSING PRICEN.
nid. Asked.
Adamas Fxp . 220 227
AlllsCh’lm'rs 7 9 LFE&WDL, 59
AlllsChpt... -~ 757 Longlsland.., 4%
Amal Copper 38 35!¢ Lou & Nash. 1038
Am C & F Co. 1544 18% Man Beach.., 7
Am C&FCop €4 6> Mauhattan., 139
Aam Cot Oll ., 27% 284 Met St Iy, 117
Am Cot Oll p. 80 00 Met Sec Co... 91
Am D Tel Co, 26 30 Mex Cent.,.. fig
Am Express.. 185 1¥2 |Mlich Cent,,.. 120
Am Grass [} (g Minn & St L., 56
Am Hide & I. 1\§ 3 M&StLpl.. 86
AmH & L pt 11 14 (MSP&SSM, 53
Amlce ...... 84 L3, MSP&SSM pf110
Amleepf,... 28y 29 ME&T. .. 1iyg
Am Lin Oll ., 9 [\I K& Cpf.. 87
Am Lin OI' pt 30 (Mo Pacific,.. 0014
Am lLoco.... 141/ Nash C&St L. 10:1g
Am Loco pf.. T4A Nat Bis Co.,, a8y
Am Malt. ... . Mg NatBlsCopt. v7
Am Malt pf., H ‘T\'ul Lead,. .. 14%
Am Smeit'g. é4 |NatLeadpt,, 774
Am Smelt pt. 865¢ | Nat RR*Mex p 37
Am Sonuff. . .. 110 [NRR2dpf.. 1814
Am Snuff pf, 82 (N J Central., 153
Am Sugar ... 121% 124N Y A BCo.. 12214
Am Sug pf...121 12 v Y Central.. 1174y
Am T & C Co 77 NYC &SIL. 24'9
Am T &'l' Co12y i (NYC&SIL 1p. 100
Am Wooi.... 7 S INYC&SIL 2p. 08
Am Wool pf. an GEL4IN Y Dook ... 16
IN Y Dock pt. 40
f0 |NYNH&H. 195
6914/ Nor & West., 46
6L, Nor & West p
00l North Am...
i0% 0Nt & West
8714/ Pacific Coast
Rklyn RT... a4+ | Pac Coast 1p.
kyn U Gas. ., 210 |Pac Coast 2p.
Hrinsw'k Co. . 7 |racific Mall. .
BufR&P 120 124 (Penna R R..1137%¢
Buff R & Pptiso 150 |PeoGL & CCo 04lg
Butterick Co. 47 L0 |Peo & Last,,. 1»
Can South'n, Aitg 66 PCC&SLL, 57
Can Pac......118 1184 PCC&StLp? 90
Ches & O..... 304 308 Pr'd St Car.. 241§
Chl & Alton.., 314 3“‘.[""4 St Car p fidlg
Chl & Alt'n pf 64 70 |PullmanPCar213
ChiB&Q....183 200 |RyStSp'g... 16
CCC&StL.., 70 7 {ny St Sp'g pt 72
Chl Gt West., 1514 113 Rwy Sec Co.. 80
Chl Gt W (A). 63 €36 Reading...... 40\§
ChiGt W (B). 273§ 28 |Read Istpf.. 747§
Chl G\ W deb 84)3 806 |Read 2d pf... 86)%

65

19
44
K61y
82
119
6514
8073,
7583
871
301g
61,
6434
11734
3014 39
31
122
16634
1812
65

|2

a8

122
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20

67

161
22
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25
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a3

30

1471
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96165 114
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1078
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344y
48
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351
138
170
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Ann Arbor pt
Anaconda ..
AMT&SF...
AVT & S Fpt
Balt & Ohio. .
Balt & On pf.
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NorPacStP&D 4s West' Unlo

31.692.0

&o

o et o 23 A] T L e
i’na-numn.un: f.’:;?:

DX LE TXDXDREDEDD e bdd 00

Yy

~)~la~l~!w

20%0

3

C

o®

SHARES.

Net
Ch'ge

3812+ g
1RAs+ 38

+ 112

8%a
Rlz+ 35
R4+ g
2014— 14
l41g+ B8
7404+ 212

+ 14

B61— B84

121124214
661g+ 3y
8034+ 14
76814+ O
8718~ 14
303+ 14
Hlg+ 12

+114

11814— 14
14— 3a
3l1g+ Hg

+2

168634+ 194
1808+ 93
6814+ 12
13R14 12

513

—113

1278+ 98
2114+ 14
17612+ 13
1719~ 14
634+ 14

4 g
+

6714+134 |
?

+ 1

271e+ 8
6678+ 8

—~ g
<]

7438+ g

+ 12

2878— lg

-3y
— A

035+ lg

+1
4+ 12
2+ 12
—1l2
4

8+ la
4+ la
+ 234

9675+ la

2— la

+1
4t s
at+ g

2434+ lg

— la

7334+21g
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— lg
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2+
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22— lg

2
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+1
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2+ 98
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2 |

8
. 1g
+ a4
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'SATURDAY. NOVEMBER 28,

Bid. Asked.

8

Bid. Asked.

Ohl &NW.. . 184 167 [Rep'b'o Steel
Chi M & St P, 13814 138%| Rep Stee) pt. 30'4
Chl M&SVP p.172 173 |Rock Island.. 24's
Chl Terminal. 8 Rock 1s1'd pt. 88
Chl Term'l p. 1744 Rubber Gds., 14
ChiUnTrao.. 5 Rub Gdapf.. 63
Clelo&W,. 65 Sloss-Shef, ., 23
Cle lo & Wp 744 Sloss-Shet pf 68
Col Fuel & Ir, 26 StJ&G1...., 8
ColHC&I... 10 StJ&GIl1p 32
Col Southern, 12!4 StJ&GI12p 13
Col So 1st pf, 52 StL&SF 1p 60
Col So 2d pt.. 21 StL&SF2p 443
Con Gas...... 176814 StLSW..... 13y
Cont Tobpf, . 100! StLS\Wopf., 304
Corn Prod. 1754 StP&O0Om...120
Corn Prod pf. 63 So Pacific.... 46'y
Del & Hud,, . 134 So Ry Co..... 1M¢
Del L & W.. 234 237 [SoRy Coptl.. 77
Den & RG... 20 2014/S0 Ry Mob,., AS
Den & RG pf 67 (8 TennC&l... 273
DesM&F D, 16 17 |TexPLT.... 2
Det U Ry.... 674 l'exas Pac... 233
Det South'n., s |In'rd Av R R110
Det South pf, 11y 'StL & W., 19
Dis Secur.... 21y TStL& WD 313
DSS&A ... Ty I'win Clty.,.. 91%
DSS&AD.. 12 Un Paelfie.... 7d'y
Eries.. i v0000 294 Un Pacpf.... 85
Erie 1st pf... 6 iy United Fr'ts. 95
Frie 2d pf . .. 4r'4 11 S Express. 100
Pv&TH..., & 64 U S Leather, 7
Ev&THpt. 7 80 U S Leath pf. 75\
FitWa&aDO, A0ly USRIty & Cn Ay
Gen Elro Co.. 15413 154'9 USR'Ity&C p

Gt North pt.. 160 180 U S Rubber.,

Hoek val ... 744 74 U SRubpf..
Hock Val pt. 8185 Aulg U S Steel Co..
lllinols Cent.1283; 12014 U S Steel pf..

Int Paper ... 10 11 (Va-Car Co...

Int Paperpl. 61 *r2 |va-CarCo pl.

Int Power.,.. 29 (\Wabash.....,

Int Pump.... 30 | Wabash pf...

Int Pump pt. 6% Wells F Fxp.190
lowa Central. 20 \West UnTel.. 871§
lowa Cent pf. 34 \West'gh'se... 1374
Kan & Mlch.. 25 West'h'se 1 p. 175
KCFSa&aMp 04 Wheel & L B.
Kan City 8>, 18 W & LE 1 pf,
Kan City S»p 33 WV & LE 2 pt.
Kee & Des M, 10 Wis Central. .
Lac Gaspf... 89 Wis Cent pf..

1614
*Fx dividend.

THE OUTSIDE MARKET.

There was a slight improvement in the
volume of trading on the outside market
to-day, but not enough to make the session
other than a very dull one at best. In the
early part of the duy there was a tendency
towards weakness, but in the afternoon the
market gained strength and at the close
was quite firm, reflecting the late rally on
the Stock kxchange.

Northern Securities, for the first time in
several weeks, was the most active security
dealt in It opened at K&y and remained
strong throughont the day, closing at 88%,,
an advance of 1% points over the closing sile

on Wednesday,  Greene Consolidated Copper
! wis weiak during the greater part of the
session, but at the cloge rallied to 127, 'y of
a point under its previous close.  Over 40)
l shures of Interborough Rapid Transit changd
hands at prices fractionally higher than those
#t which the security sold on Wednesday.
llirnmkl\‘n Rapid Transit new 4 per cent
bonds were dealt in to the extent of £12,000
I at practically unchanged prices.  Three
ghares of Stundard Ol were sold at 849, a
concession of a point from their previous
sale 4n Wednesday.
The transactions in
were a8 follows

the market to-day

Upen-  iifgh- Laotw- ('ing-
Sales inng Xy ret ma
10 Am Canpfd... 207¢ 207§ 207§ 207§
30) Con LakeSup 'n 'y Y 'n
100 Cot Ol & Fpt 4% 4% 4% 13;
1250 Greene C Cop 125 13 12% 127
200 Hack Mead .. 123 123 12% | 28
4'0 Int Mer Mar. 4'9 4 4'4 41y
100 Int \erNMarn I8 18 18 18
521 Interboro RT B0'y 0l B0l UGl
1500 Mon & BCop. 916 11-16 016 “
150 N Y Trans 4y 5 47y 5
088 N Seciiritles.. BKly BH7y KBy BRY
20 R Bak Ppf... ONi, @8y ARly  UNig
200 Seab'd A L., 1378 137 13% 1033,
3 Standard 01.640 640 €49 640
70 Tenn Copper. 283§ 28%Y 283 283
100 US Cot Duck LATY 8 4% 4%
190 Union Cop... 916 916 g 918
700 W Knob Cop 88 Olg 84 'y
BONDS
7514 TO'4
10 10

76
10

$12000 BKklyn R T 4s
20000 Con R T 4s..

757%
10

LATEST QUOTATIONS OF INA(C-

TIVE OUTSIDE STOCKS.

Bid

American Can, common........ ...
American Can, preferred..........
Amerlcan Writlng Paper, common
American Writing Paper, pfd....
\n erlcan Writing Paper bonds..
British Columbla Copper...... .. .
Brooklyn and New York Ferry...
Hrooklyn and N. Y. ., b per cent.
Bay State Gas...... e .
Brooklyn Rapld Transit 4s
Buff. © Susquehanna, pfd.........
Central Foundry, common.,.....
Central Foundry, preferred... ...
Central Foundry, 6 per cent......
Compressed Alr....o.o.o..
Consolldated Lake Sup'r, com.....
Consolldated Lake Superlor, pfd.
Consolldated Refrigerator Co.....
Dominlen Securltles.......
Erle Rallway new 4s, w.
Electrie Boat, common..
Electric Boat, preferred......
Electrie Vehlele, common.........
Electric Vehlele, preferred.......
Electric Lead Reductlon, com.....
Electrie lLead Reduction, pfd.....
Erapire Steel, common.. '
Emplre Steel, preferred
Plectro Pneumatico. ..
Gold HIlL Copper.o oo,
Z.cene Consolldated Copper.....
Hackensack Mcadows Company.
Hall Slgnal T g
Havana Tobacco, common.....
Havana Tobacco, preferved.... ...
International Mercantile Marine
International Mercantlle Mar., pl.
International Mercantile Mar. bds.
Interborough Rapld Transit... ...
International Salt Trust recelpts,
International Salt, & per cent....
Light, Fuel and P. of W, Virginla..
Lackawanna Steel, 60 p. ¢. pald.,
Muanhattan Transit.... . o
Montreal and Boston Copper.....
New York lransportation.... ...
Northern Securltles.... .. 3
New Orleans Street Rallway, com
New Urleans Street Railway, pfd
New Orleans Street Ry, 4'y p. ¢
Otis Elevator Compauy, com
Otis Elevator Compauy, pfd... ..,
Royal Baking Powder, conmon.. 1
Royal Baking Powder, preferred

281,
T Ry
25
76
10
9/

| Ssafety Car Light and Heat Co..... 1 6858

St. Louls Transit, common... ... | 3!y
Seaboard Alr Line, conmon..... 13
Seaboard Alr Line, preferred.... 5
Semlinole Copper.. SO 0L
Standard Ol Co.of N Joooa
Storage POWer ..o viviiieaniaes .
Teunessee Copper... ...
Tonopah Gold Mining Co.

Unton Copper é

U nlted QONDEr e va snisiness sosnnnea 110
Unlted Rallways of St. Louls, ptd. 890
Unlon Typewriter.......... e 93
Unlon Typewrlter, 1st pfd........104
Unlon Typewrlter, 2d pfd L. 100
Worthington Pump, pfd..

White Knob Copper......

61
100
106
103
110

Oy

PHILADELPHIA QUOTATIONS.

rut Askea|
Alkal. .. . = |PaSteelpf.,
Am Ry C 1'% Pa Elee \
Con L.Sup ‘wPabtVehp
Con l,suuln . I:':4 }:h”n Kl Co.
Camb Steel ... it Pnlla kT .
ConTracNJ - 62  Pnilaktn
DiaSteel. ... M 3/Susq Ir & St .,
;_l«':lnr..r 40 \llfléi.nwn;f\rﬁ. . -
- D e -y 0s N
1 :';“n ":x: ‘.‘ 7',:l'nhmr’). r
Falrm't Pk T'r 20 U Gas |l Co.
InsConfN AL 2 24'3| Welsbach Co...
Lehigh Nav. . ta HON
WlslACon! Abs
17 Ind P Ry bs..
INJConbs ..
INat Asph 5s. |

nd. Askea.
(i W

L Valley It R. .
Marsden ‘e
Nat Asphalt ., -
NatAsph pf . -
North Pa - ....104 105 | New's Pabs
Phlia Co 36 | PeoTrac«s
Penn R R (7' UnTrac 4s
l'aStee. ... |

CHICAGO CLOSING QUOTATIONS.

Hid. Asked, Bid. Asked,
3w Alp Mot W SEle. ., 17 18
Met WSEIpf. . 50 4

g
W7lg

Am Can Co. 3
AmCanCop. . %% 30
Am Rad'tor. . 4, NatBlscult ., 34 34y
AmR'd't'rp 17 NatHispf..... 9i'g 88
Box Board. . . il NatCarpon. . ¥ -
Box [id pr. 213 NatCarb pt .

ChiUn 1'n.. A NChIStKRy. .,

Chil'n T'n p 20 [SoSide Flev
CIty R'Y . ... 170 [SUsSwaCar. ..
Dila Match..... 130 W.CalStRy .
Lake StElev, 214!

Koo' o

1003.

BOSTON CLOSING QUOTATIONS.

| West'ghas E. 67

West'h'e E ph

WOoOol, . . 0eiine

Wool pf......
MINING STOOKS.

gﬂvenlure.... :‘:!s

OUZ v\. . vyt

Amalg'm'ted., 38!§

AmMZL &8, 100

Anacoud 107

Arcadlal

Amold

Atlantlc

{Bost C C
Britlsh Col
Cal & Hecl
Centennial
Cochlitl...
Con Mer.......
Contin'l Z&L.
Cop Range C,
||); y West.,. .
{Klm River.. ..
|Frankilo.

|Matestio. ...
IMass C & G'd
Mayflower
Merced. .,
14'4 Michigan. ...
126 Mohawk .. ...
== Mont & Bost.., .07
- 101d Col Cop.. 1
1014 Old Dom..
Osceola .

-

0y
o Ti'g

D lron & St'l. «

Edison Elee., 240
Gen Elec, .,
Mass Gas ..., 33
Mass Gas pf.. 77

Mergenthaler 18]
Iy

Mex Tel ...,
NEGas &0, —
New Fng Tel, 120
Planters ..., —
Planters =
Seattle Ele 4
Seattle E p -
Swift.........10
Shoe Mchy

United Fruit.. 04

uson......
Western Tel,,

MONEY

Money on call, 5m7

6 per cent.; rul
money quoted
6 per cent [or

153

, daly 'y .
Shoe Mchy pf. 21,

ﬁl"
4 g N
West Tel pt.. &)

|Rhode s

4 '9/Sante Fe..

244 " |Shannon . .
Tamarack....
3 '4'Tecumsen....,
7' Tri-Mount'n..
Trinity Cop..
tnton...,....
United Cop..
S Mining..
L Eenono

, R4
LAND BTOCKS
Anniston......, —
*3, Boston........ £l
Fast psoston.. i'y

AND EXCHANGE.

per cent.; last
ing price, 8'y per cent,
a4t 8 per cent,
ninety days, 5'y per cent

® pig. Asked.

7

ioan,
Iime
for sixty days,

tor

four months, &', per cent. for ive and 8¢

months, 5% per cent.
Commercial
. for prime single names and bills

months
a per o

for seven
paper s

receivable; other niames, 8' w7 per cont.,

I'he opening of the foreign exchange mir-
ket was strong. sight sterling being quoted
at $ERE &Ky, an advance of ', of a cent,

and remained
part of

afternoon, how
previously

the dav
noticeably smaller than it has been,

the
of bills

throughonut
The supply

firm

ever, the demand, which

and eight
quoted

L

reater

WHS

In the

had

won gool, fell o somewhnt, and

the market closed weak, quoted rates fulling

to ahout the

at the close an
I were quoted at 84 51 for long Lills and $4.854",
Actual rutess long bills, 84,707

tor short

sdme

fleures as those
Wednesday., Posted

rinneg
riates

sisght drafts, $4.83' w84 83',, and cable trans-

lers, $1.84
less 1-14 for lon

Franes v

requoted at 5

& and 5

22'4

‘u lP88 1-16 for short,

Reichsuarks wern quoted at 94 for long and

04!
for long and 40

Domestic exchange on New York;

- he. premium
S diseount
100
Cineinnati 25
Commereial,
count
Selling, doc
Minneapolis |

ville  Par
Money in

three months

discount.

£1.20

Pittsbhurg - 250

premiun
Sar

l.ondon,
of dJdiscount n

1-16 for short.

Ranks,
Par
10¢,
New
banks, &1
premium. St

Charleston
San Francisco
(‘hicago
premium
discount;

St

Montreal

per cent
for short

PSR |
open arket
bills, 4w 4'. per cent.

for short; guilders were quoted at 20 15-16

Boston
buyving,
LR
premium.
Orleans -

dis-

Paul

buying, 40e. discount,
Sight, 7
premitum H‘l'-n.'rnph_ £1.00', premium.

Blac.

Louis-

tite
and

(onsols

for monev closed at 80 and for the account at

RO 1-18

07 fruncs 00 o

discount is 2%,
don 25 franes

entimes
per cent.,
19, centimes,

Fxchange on

Paris advices quote 4 per cents at
The private rate of

T.on-

Berlin advices

quote exchange on London 20 marks 46 plen-

nigs. The
per cent

pri

vate rate of discount

New York Clearing 'Touse stitement:

changes, $230,063,307 .
Treasury debit

balance, £903.024

ia 2,

Fx-

balances, $7,410,532. Sub-

Conunercial price of bar silver in New York,

Bar

aTe

silver

in 1 ondon closed at

26'5d.

Mexican silver dollars were quoted at 48" ,c.

RAILROAD

EARNINGS.

Central of Georgla:

Third week Nov
Prom July 1
chlcago Great
Third weel Noy
'rom July 1

1802,
200,080 Dec.
3,647,112 Inc

1007
$200,040
3,764,600
Western
£170,468
3,449,007

$150,100

3,061,674 Inc

Detrolt Southern

| Third week Nov

From July 1

28,884
502,088

Inc
Inc

Detrolt United R

Third week Noy
From Jan. 1

Evansville and Terre Haute:

Third week Nou
From July 1

$70.967
3,512,020

3 Ince
30204040 Inc.
$42.737
765185 7

Dec.
Ine

Norfolk and \Western

Third week Now
From July 1
Kauawha and
Third week Now
'rom July 1
lowa Central
Third week Nov
From July 1

$405.553
7,884,001

Dee
5.861,550 Ine
Michigan:
$30.051
674,244

Ine
Inc

853,522
H08,046

Dee

)
079 448 Dee

Loulsville and Nashvlille:

Third week Nos
From July 1
Mextean Centy
Third week Nos
I'rom Jan. 1

Minneapolis and st

I'hitrd week Now
From July 1
Pore
trolt River
Third week Noy
'rom Jan

Seaboard Alr

Secoud week Nov,

From July 1

Maraguette,

B715,870 8712745
148G, 400 13,650 6549
al

Ine
Ine

486,510 185,038
20241670 18,582,135
Louls;
$00,.503
1.279.508

including

Ine
loc

$06,027
1,540,608
Lake

Dee
e,
Erle

$204.028 207,040 Dee
VOO IH 4 K 0 342 104 1o
Line system
$200,0x3 P N3 Ine
4758274 4,050,685 (ne

sSouthern Rallway

Third week Now

From July 1

I'olcdo, Peorla and Wi
k N $21

Third week Non

From July 1

The
Company

\tchison,
report

Gross earnings
Oper. expenses. .

Net earnings
Taxes and reat

Total Income
From Jduly 1
Giross earnlngs
Oper. expenses

Net earnings .
Taxes and rent

lotal Income

S5.K01,044

03,172 $846,%00 Ine
15,041 ) 18,780,823 Inc¢
tern:
7 20 300 Dee
a0 470 108 Jre
ATCHIRON
Topeka and
s for Octoher
1003 1902
60,576,025  $5 010,940 Inc
3570117 3290021 Ine

3,007, 80
1IN0

$2,670 K00 Inc
IS 110 I

$2K15,901 $2487.0600 Inc

to Oct, 31
$23.425 104 820,508,901 Ine $2.021 170
1,858,728

13818200 12420478 Inc

$0.000.055  &%,077 516 Ine &1 ]
AN 70407 Do,

CHIC'GO AND ALTON,

The Chicago and

ports for Octobe

Giross earnings
Op ex. & taxes

Net earnings

Alton Rallway
'

1003
$1.121,207
80,531

1902
$025,8387 Ine
628,626 Inc

$421,690  $301.761 Inc

from July 1 to Oct, 31

Gross carnings
Op. ex. & taxes

Net earnlngs .
BUPFALO,

The Hufalo,
Company

(iross earnlngs
Qper. expenses

Net carnngs .
'rom July
Giross earnings
Oper. eapenses

Net earnings .

The Hocking Valley

for October;

Grossearnings

Oper.exp.and taxes

Netearnings
Otherincome

TotulIncome
Fixed charges..

Surplus.

4,104,035
2,870,880

$3,405. 807 Ine
2,234 K52 Inc

$1.520.010  $1.260.055 Inc

and Plitsburg
month of October
1603 1§

$701,1686
302,593

$701.518 Inc
378.75¢ Ine

$317.573 $327.759 Dece

1 10 Oct. 81

$2 K87 167
1,517 052
£1.360.015 81,204,008 Inc
HOCKING VALLEY
Rallway Company

1,304,117 lnc

1002
S350 027
343,415

$210.012
27419

1902
$507.070 Ine
312,024 Inc.

£105.018 Inc
Inc.

$£243.001
68507

$105.(M8 lnc.
N2 Dee

$167.331 $112.905 Inc.

DETROIT AND MACKINAC

'

The Detrolt and sackinac Rallway Company
reports for October:

Grossearnings .
Qper.expenses,.,

Netearnings

1003 102
$80 811 T4 Ine
A7.014 49,520 Inc.

$23.707  #22.814 Inc

CALIPONRNIA AND NORTHWESTERN
The Callfornia and Northwestern Rallway Com-
pany reports for October:

Grossearnings.
Oper.expenses..

Netearmnings
Charges

Surplus.

1042 Chan
$188.758 Dec
75.808 Inc.

1408
$132,003
102,746

$32

Comipany

Changes
$1f

Change .
85,040
117,548

Ine L4, 302
307,433
$1,349
103,608

$4.826
407,511

$208

01.60%

$7.060
1,127,508

$3.179
305,083
$7.765
18,508

43,125
1,145,840

£6.164
DAL 0w
and

De

Rallway
hangss
$660.005
320w

S.'Gfl;'n, ()

[UR4Y)

N2

$7.331.100 Ince $1 550 035

re-

S0

5,005
$110.085
$600 028

136,037
$262.001
MOCHESTER AND PITTRBURG.

Rochester
reports for the

Rallway
002 Chatiges
$5.053 |
15,539
$10.154

$2.602,215 Inc $284,042
123,035

$161.117

reparts

Changes
\

b.os

$H4.420

(‘hanges

7145

$1.183

s,
5 KRO
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I have had a special edition
Bureau’s work, “AMALGAMATED vs, UNITED STATES
STEEL,” WITH ADDITIONS, printed and same will be

ready for distribution at our office at noon to-day.

A A
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AMALGAMATED

VS.

United States Steel.

the Boston News

of

THOMAS W. LAWSON.

Cotton Higher—Liverpool Strong —Eg)pt,
Manchester and the Continent Buying
There—Weather (old and Smaller
Receipts Feared—December Notiees
—Grain Higher—Armour BmyiIng
Wheat—Shorts Cover—Coffee Higher.
Spot
red,

~CGirAIN.~—Wheat
was dull. Siles, 64,000 bush. No. 2
new, . over New York December, afloat
for export: No. 1 Northern Duluth, 3¢, over
No. 1 Northern New York, 3c. over.  Futures
cloged '; to higher.  Sales, 1,200,000
bush. Prices as follows
Open-

Fripay, Nov. 27

L)
o

Drer.
Night
K76

Low- (lns
5t ing
Kioy KRin
K314 Redy K3hy
b 98 KO, 0

Oats were quiet on the spot.  Sales, 75,000 bush
No 2 white 42@42'4c.; do. cllpped, 48'5c: No. 2
mixed, 42c. Rye was steady: No 2 Western, 585,
c.1. f. Buffalo. ~ Corn was qulet on the spot.  Sales,
&4.000 bush., Including 45,000 for export. No, 2
white, new, to arrive, 50c.; vellow A2l e Futures
closed 'y to 40, higher.  Sales ®0.000 bush.  Prices
as follows:

December .
Mav...o...
July.

e

Nigh!
0y
17y

Low ('tos
rs! ng
Deecember. . 0, 40 (LYY 10 1a
May... ATy 18 1779 47y
The following shows the grain movement:
New York: Whzat. (Torn Oats Rye. Barley.
Recelpts. . . 81,425 103,700 302,300 WRTH
Exports.... 18,085 51,182 10,370
Chlcago:
Recelpts. ... 233.0
Shipments. . 15,00
Buffalo
Recelpts. ... 207,000
Shipments. 284,000

Op - High
ing o

12.000
1.000

153,000

202,000
30,000

14,000

144,000
IR2,000

382,000 145,000 241,000
261,000 105,000 18 000

Wheat advanced under the stimulus of reports
of further Armour buylng, the lightness of ¢on
tract stocks, the fear of manipulation, an absence
of selling pressAre and coverlng of shorts. The
cables were rather better than expected and the

were reported In Argentina,

whitie
Hesides the crop

where

heavy  ralns
falr weather Is needed.
movement continues disappolntingly small, ¢s
pectally  at the Northwest, ‘The total primary
receipts for two days were 1,610,000 bush., agalnst
2,130,000 bush. a year ago.
centimes, hut Liverpool advanced 'y to 'yd. and
London '4 to 3d. The [P’rice Curren! says the
week has heen very favorable for growing wheat.
The Modern Miller says there has been a good
snowfall east of the Missourl River and that the
maintained.  The expoarts for the week, according
to Hradstreet's, were 3,851,767 bush., agalnst 2.074.277
bush. last week and 1,179,655 bush. last year: since
July 1, 85727705 hush.,
the same time last yvear.
ments were 54,000 bush,,
week and 180,000 hush last vear; sinee Jan. 1, 55

The Argentina ship

Corn was stronger, owing to the advanee in wheat,
'mru.\ for loug account. The cables were 'y to
2d. higher. ‘The primary receipts were 286,000
DLush., agalnst 650,000 bush. last year. The ex
ports for the week swere 1520041 bhush . agalnst
1,801,025 bush. last week and 256,174 hush. Iast vear:
sinee July 1, 24,603,535 bush., against 2,643,354 bush
n the same time last year ‘he Argentina ship
ments were 1,700,000 busi., agalnst 1,760,000 bush,
last week and 822,000 bush. last yvear; slnce Jan. 1,
72.571.000 bush., agalnst 44,053,000 bush. (n the same
time last season. Oats were firmer with otaer

cereals.

FLOUR.~Qulet and firm. Sales, 7,000 bhis. Re
celpts, 10.325 bbls. and 23,1756 sacks: exports, 2.71K
bhls and 93,306 sacks. Winter in bbls.: Superfine,
3. No. ? extra, $3.10a$3.15, clears, 834051
$3.70:  stralghts, $385a@$4; patents, $4.10a84 30
Spring in bbls: Clears, $3.600.83.80; stralghts,
$3.05184.20; patents, $3.45@8%4.70; Rye flour, $3.10a
$3.50

C'OTTON. -Spot cotton here advanced 5 points
Sales: 100 bales for export and 410 for spinning
Middling uplands, 11.850., agalnst Ka4e, last year
New Orleans and Gulf, 11.680c. agalust 8805 (Thls
day last year.January closed at 8.32@s.38¢.; March,
N.27@~.28c.)  Galveston advanced 1 16c.; New Or
leans, Moblle, Savannah and Norfolk, '«c. Sales
Galveston, 678; New Orleans, 6,650; Moblle, 800
Savannah, 4K1. Liverpool advanced 16 rolnu on
the spot; sales, 5,000 bales. middling 6.201.; futures
advanced 9 to 15 poluts, but lost part, closing at a
net advance of 6 to 13. The recelpts were as
follows:
l.ost
Year

last

To-da Week.

Port recelpts 51.64 60,173

Week's total 377,008 447,897 202,540

The total Interfor movement for the week was as
follows:

Lust

Year.
164,280
211,084
H2R.476
Mon.,
1902,
i U

l.ast
Thisweek., Week
247,870 1,375
184,479
13% 385

Recelpts
Shipments
Stocks
Estimated recelpts:
To morrow
500~ 15,000 !
Galveston 2 O 28 008 831,970 1 5.702
New Orleans 17.000- 18,000 14,160 29,034 11,085
T'he total exports from the ports were 31,325 bales
meluding 12,000 to France and 19225 1o the (on
tinent

Week

Houston 14,422

| On the contrary

$21.400
27419

4N BN

27.858 |

$03.300 Dec  $33.288

22,875 Dec

$40.715 Dec

DIVIDEND DECLARATIONS.

Company and term.

Cincinuatl, Hami
Dayton,..

v com
Rubber Goods, quarterly pfd

Stork.
iton and

Amt,

LA

Continental Tobacco,

quarterly...

{

X

o

$43.141

Payabie,

2 Dec. 2¢
Dec. 16

Jan. 2 |

utires ln New Orleans were as [ollows;
Open- High Low Clos
g oS! st ng
11.04 11.10 107 11.08
A115 119 (ANE) 11.12 1103
March 11.81 11.37 11.81 1130 11.20

FFutures here advanced 14 10 18 points, bhut lost
part, closing steady atanet advance of S to 0 polnts
with estimated sales of 250,000 bales.  DPrices as
follows

Prov.
Night
December 1093
January ..

Openiang. Highest. Lowes
November 1115 1115 11.07 ]
becember 1" 1.0 11
January 117 1
Mareh 11,24 115
11,22 11
121 il
10 s

May

July i 28
Algust 1004 19l g
IThis

.I tar

305,071
A7 ON2

Weelly movement Y ar,
Part recelpts $70.910
Overland to mtlis and Canada PR LX)
Southern mill takings  (estl

mated)

Gain of stock at interior towns
Brought Into sight for week

Total crop movement
'ort recelpts
Overland to mills ana Canada
southern mill takings iest
Stock st Interfor towns in oex

cess of Sept. L.
Rrought Into stght thus far foy

season 174479

H0.0009
14,081
502 4N

1,638,331 &
L}
HT.000

128,181

*l.oss

The shorts In cotton were nervous on
both sldes of the water wol s advance
o1 I8 to 30 American polnts was o great surprise
to most people, as the Impression was very gen -
cral that the fluctuations wouid be within a narrow
range pending the rm-v!pl of the Government re
port on Dec. 3. But Egvptian and Continental
operators who had sold short of late on the In
creased American receipts and an Fgyptlan crop
estimate of 650,000 cantars the largest in some
vears  were buying freely In Liverpool  This
buying had much to do with the rise there, but
It was also attributable In some measure to pur
chases by Manchester peaple  Shorts across the
water were very evidently disinellned to put out
further lnes and quite as manifestly dlsposed
to cover. The Liverpool Cotton  Assaoclatlon's
estimates on the crop as cabled to day ranged
from 10465000 to 11505000 bales and averaged
11004000, Bears would call this a “bearish™ estl-
mate If Mr. Elllson Is right In putting the world ‘s
consumption of American at 10,500,000 bales.  Hut
bulls take the ground that the consumption will
not be reduced to such fgures and that a crop of
11,000,000 hales Is decldedly Inadequate to the needs
of the cotton world, e this as It may, bears, to
put It miidly  were not acting on the aggressive
many of them covered with suf
tielent eelerity to cause a noteworthy advance
Ihere s an himpression that the short w'lllnx on the
strength of the larger receipts of late has heen
somewhat overdone, not only here, but in Liver
pool. The tirmness of the spot quotations. not only
tn this country butin the English market, s a source
of more or less disquietude to those who have heas
commitments on the short side. a teellng which
certainly was not allayed by the very cold weather
which prevalls at the South and which may put the
nnishing touch on the crop and probably will case
some decrease In the receipts, In !rm‘rfuz weather
the negroes huddle about a fre and refuse 1o work
And as the South Is dependent chlefly on negro
labor to market the crop, the Inevitable resylt s
decreased arrivals of cotton. both at the tuterlor
towns and the ports. ‘The December notlers dlid
not figure to any Important extent In the trading
that month remalning at 6 to % polnts discount
under Januar) There was little disposition to
sell. In addition to the sudden and sharp rise iy
Liverpool, Manchester reported a good demand
for clothe ar firm quotations. while varns were
steady with a falr demand. Prominent spot In
terests were sald 1o be buring the spring months
Furape sent purchasing orders In distant options
Some of the “wire” houses having extensive con
nections with the West and South were selling 10
seenre profts. The Government report which |s

) |
K00,000 bush.. agaliust 10145000 bush. last season. |
t heard from,

43875 |

Ltremes of

| plant; that all theories of

political news from the Far East was less favorable, |

| shortest
Paris deeltned 5 to 10

excellent condition of wirter wheat has been well |

agalnst 100,437,011 bush. In

agalnst 136,000 bush. last |

smaller recelpts than expected and a falr demand, i

s e e D o ST T T

I low, 47,0
| Creamery

1o offer freely

108, 508 |

1038 190

NEW YORK CITY

3’ per cent.
FIFTY-YEAR

GOLD BONDS

TAX EXEMPT

Offered by
The National City Bank

often represent Important Interests.  RBears arghe
that as the weather, though cold, Is clear 1t will
open the eotton holls and so fncrease the yileld
Bulls say that freezing temperatures end the mat
Stnee Sept 1, Enrope has purchased nearls
2550000 hales of Amerlean eottan, counting  tin
piantity on shiphoard but not cleared and that
afoal \ Liverpool despateh sald. “Shorts badly
seared.’ \nother sald We think the advanere
witl hardly proceed further.” Commenting on tias
one hroker sald. “The Amerlean markets are, |f
anything, oversold, and we may look for a good
advance " The actual Imports at Liverpool are
small. Some December noilees were Issued.  Sully
& Ca. hought January at one time. So did Meln
tyre & Marshall and Munn & Co., Hentz & Co. and
Gwathmey & (‘o sold
Sald sully & oo “Helteving that the eonditions of
the present eatton vear are withaat precedent in
history; that sterility In seed, late planting, exces-
sive molisture, unusual periods of drought, ex
heat and eold, carly and killing frosts,
have curtalled the productiveness of the c¢otton
the past, with regard o
probable growth, commercial crop, supply and de
mand, are practieally valueless, we beg to express
the unqualtiied opinton, deduced from facts, which
we belleve to be Indisputable mhracing, notably,
camplete exhaustion of  American eotton and un-
usual encroachment upon manufactured reserves
the beginning of the season. followed by the
growling, pleking, ginning and marketing
season on record; that the tatal number of bales of
cotton which will be avallable for all purposes,
from sept. 1, 1003, to Aug. 31, 1004, will not exee
Q050,000 of 500 pounds each; that cach and every
bale will he abhsorbed, rezardless of price. and that
the requirements of the spinning world will remain
far from be'ng satistied ere relief s found In an
other crop.” Clayion, N, ¢ At our public gin
nery here we had ginned to Nov. 14, 1802, 403 bale .
This year up to the same date, 382 This shows
a shortp of 111 bales.  Tota! number ginned last
season The total number this yvear will nat
he over . which will show a shortaze of 100 hales
and from the Inforoaation we have this proportln
of shortage |8 acenrring at all the gins that we have

Bradstreet's sald: “Large receints and reporied
less active export demand neutralize to some oy
tent the uncasiness as to the supph growlng ont
of past short crop estimates  nless al lgn s
fatl the erop tnls year will tall considerably
that of last year's, namely, 10727000 bales ™ Mem
phis, Tenn H.W. Morrison, ceneral freight agen
of the Choetaw, Oklahoma and Gull Rallway, ha
reported to his management that the cotton cran
in Arkansas and the Territories, contignous to that
line, will be 30 per cont. less than last year, ™ Lt
Rock, Ark. Nov. 27 Stocks at Arkansas towns
less than halt of last vear's: estimated future 1
celpts. same  proportion Dallas, Nov, 27 'n
l»lrkvd cotton In central and castern Texas IS
eing rapldly damaged by heavy smoke from foress
fires. ™

Sald E. F. Hutton & Co.: “There is rencwed
talk of trouble between Russia, Japan and China
1t is also stated to day that the Colomblan Govern
ment has Issued orders to ralse an army of 100,60
men.  With Internatinal cither Iln the
IFar East or In South  Ar price of o
ton will quickl things must
be watchied with ', ATK Our

et s r than any date
tills season eagzer at 11 cents,
for middling Cott s llght Corstcana
Tex Ihe local spos ver, strong, and
little offered Many towns riy sold out, and
cotton cannot he purchased 'n tals territory withim
1t of quotations at !'nited States ports.”
. Rio on the spot was drm at 6lge. for
h iles, 2,000 bags Bogota.  Futures ad
vanced 3 points, closing steady . With sales of 31,260
bags. Havre advanced ' f; Hamburg unchaoged
to Yy pfg. higher, Rio advanced 25 rels; receipts,
14,000 hags: stock, 701,000, Santos was unchanged;
receipts, 15,000 bags: stock, 1414000, Prices here as
follows:
Closing
H.80@ 5 680
D.70@ bR
D00 o0
HoAhe 620
6.30@6.3°%
September, B4028 45
October 6450 6.50

Coffee was quiet, with prices siightly higher owing
1o trm cables, Hght reesipts and local buying
A few December notlees were Issued but bad no
cilect

METALS

Lowcest
h.60

075

Highes!
Drcember..... :
January
March
May
July

The trading here continued light with
narrow changes in prices In Loudon spot conper
declined 78 600 to £54 155 while futures decline |
A Bdl to £54 115, 3d TIn there was nrm at £119
for spot and £1205s. for futures I'he following are
thie guotations ot the Metal Excha Copper,
lake. spot, 12,300, ele spot, ;casting,
spat, 12¢.: tin, lead, car lots, 4.100.:
and small lotsat I ¥ s lron, North
ermn No 1N, $157 . No. 2 plaln
$1450m14. Southern No. 1 foundry, $1850a814;
No 1 soft, $13.50a$14; No. ?soft, $14a$11.50; plg (ron
warrants, nominal steel ralls i, $28

NAVAL STORES.  Spie SRR TN
Common to good strained rosin 260

PROVIKIONS,  Porl was steady $13a 81350 for
mess. Lard was « stern, $6.50:
fined Continent Soutl an, $8 T

Diresse 7 Butter

extras, N , e, ¢ small
or large, Septemboer, fa Near by,
fresh gathered, extras. § Chilcago, Nov, 27

Provistons  were  heasys Paclkers  continued
parti-vlarly lurd and rths for Janu

for 08 test and
Renued

aw was steady at
Sotest tumored g at e

was qulet an for granulated
CHICAGO, N 'hese were ta dayv's prices

Iigh Clng las!
y Nigh'
0,
0y
Al P

Law

Doe
Moy
Juls

mbher

“s,
410
CIEN

L)
Moy )
l.ard
December
January
May
Ris
linusry
May
Pork
January 11,07y 11074 1075
Moy ... 0120 11.20 1100
OTHER MARKA 'S
Open Highe
ing
Dre 70
May N1,

0N

11.00

11.00
111214

L.ow
est

Cins. [.ns
fng. N'oh
g 7MY
Sy R0

Wheat

Minneapolls. . A

80 T iy sees) 7 } NG T

to be Issucd on Dec 3 1s generally expected (o he |

bullish, but pending 1ts publication many members
of the trade are disposed to hold aloof from the
market. After the first hour the trading was
Nght. In the early business the leading buvers
were Messrs, 1. Moore, B \Weld, ¢, D, F‘rnnmn.
S. Hubbard and Howard Wilson. Sellers Included
J. H. Parker, Latham, Alexander & Co., Rally&
Montgomery, Miller & Co. and floor brokers who

Wiy i
IS e
N

Toledn
Kansas Clty .. ! ; nlg €3 :
St Louls o] ! | ie N Mg Re
Nlgq BTy
Corn

Karsas City
St Louis

FINANCIAL NOTENS.
next

re will arrive in London

from South Alriea and othe Hbo
4,000,000 111 wold 'he Catnpania sails from
Liverpool to-day for this city with $240,000 iy
wold on board. There wis po gold on the
Cedric, The Sub-Treasury transterred ves
terday $250,000 to San Francisco for the ae
count of loca! hanks

ALl pstimates made i Wall Street vesterday
of the Known movements oi money durine
the week indicated that the hupk statement
ta-day would show that the banks had giained
cush on their aggresale transactions with
the Sub-Treasury and the terior of the
country direct The priocinal estimates were
$1,430,000, 82,5072 458 und $2,650.500

An initial dividend of 2 por was de-
clared  vesterday on the common stock o
the Cinecinnati, Havulton and Davton Railwa e
Company,  The totul issue of common stock
1= 85 000

It was stated in Wall Street vesterd: v
that the indement and attachment recently
secured against the Americnn tirass Twine
Company,  amounting to 6,00, had been
patd. This ¢laim wa< an inheritance from
the old management and concerned the pur-
chuse of patented looms for the manufacture
of Chinese matting
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